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10 August 2006 

 

£2.5 MILLION FUNDING BOOST FOR CASCADE TECHNOLOGIES 

 

Cascade Technologies, the Scottish-based world leader in the application of 

quantum cascade lasers, has announced that it has secured an additional 

£2.5million of funding in order to develop further market opportunities. 

 

Braveheart Ventures led the funding round by investing £1million, alongside the 

Scottish Enterprise Scottish Co-investment Fund (SCF). Bank of Scotland 

Corporate’s Growth Equity team and Partnerships UK both invested £750,000, 

with accountants Ernst and Young acting as advisors in the deal. 

 

Cascade Technologies developed and patented the world’s first real-time 

technology for the detection of gas, emissions and explosives through its 

revolutionary use of quantum cascade lasers (QCLs). This technology offers 

previously unprecedented levels of sensitivity and the ability to quickly analyse 

complex gases, whilst its highly portable and robust nature has opened up a 

number of new and previously unavailable areas of application. 

 

The company already has commercial agreements in place with a number of 

organisations around the globe to detect marine and power station emissions. 

Sensors to detect explosives, drugs, chemical weapons and toxic chemicals are 

being developed to create markets within the homeland security and defence 

sectors. 

 

“The investment made by Braveheart Ventures, SCF, Bank of Scotland and 

Partnerships UK demonstrates the huge market potential of the different 

applications of the QCL technology developed by Cascade Technologies,” said 

John Fuller, chief executive of Cascade Technologies. 

 

“Our technology displaces current products in existing markets for 

environmental emissions analysis, combustion gas analysis and process control, 

whilst creating new markets for explosives and drug detection, as well the 

detection, screening and destruction of chemical weapons and toxic industrial 

chemicals.  

 

“A number of commercial agreements have already been secured, proving that 

the commercially focussed management team we have in place is able to 

deliver. This additional funding will allow Cascade Technologies to capitalise on 

the numerous market opportunities afforded to us by our revolutionary 

applications of QCL technology.” 

 

Carolyn Smith, Investment Director of Braveheart Ventures, added: “Our 

investment builds on the commercial and technical achievements of Cascade 
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Technologies to date. It confirms and consolidates our belief in the company’s 

market leading position and the multiple sectoral opportunities open to it.” 

 

Cascade Technologies recently moved from Strathclyde University – where its 

technology was originally developed as part of a research project in 2002 – to a 

new 6,000 sq.ft. office and development facility in Stirling University Innovation 

Park. Currently employing 12 people, it hopes to create a further 14 jobs over 

the next year. 

 

Stephen Green, Director of Bank of Scotland Corporate's Growth Equity team, 

added: “We are very excited that the innovative application of QCL technology 

by Cascade Technologies has already attracted excellent commercial interest 

from leading companies around the world and believe our investment can only 

accelerate the company’s growth and success.” 

 

Partnership UK’s Investment Director, Elaine Loukes, said: “We have invested in 

Cascade as we believe there is significant potential for its world-class 

technology in several sectors and we look forward to working with the company 

in exploiting these opportunities.” 

   

Notes to editors 

 

•  Cascade Technologies uses its revolutionary, patented core 

technology – based around the application of Quantum Cascade 

Lasers – to design, develop and supply innovative solutions for a wide 

range of global markets. These include the monitoring of greenhouse 

and general industrial emissions, hazardous gases, and explosives 

and drugs. 

Based at Stirling University Innovation Park, Cascade Technologies 

currently has world-class scientists and engineers working under 

development and supply agreements on several revolutionary 

products for key blue chip clients, whilst further bespoke product 

development, manufacturing, marketing and distribution agreements 

are being sought with customers worldwide. 

The company’s technology provides highly specific and sensitive 

measurement, whilst its portable size offers cost savings compared to 

competitive offerings. It is also immune to many outside influences 

that typically affect sensors of this type. 

 

•  Braveheart was formed in 1997 by four Scottish businessmen as a 

co-investment vehicle in order to pool their money and knowledge, 

increase diversification and also reduce risk.  It makes investments in 

young, emerging, unlisted companies where there is potential for 

significant growth, through the successful commercialisation of their 

IP.  Typically, Braveheart’s investments are focused on British 

companies with potential global technology solutions. However, the 

Group also maintains limited exposure to more traditional businesses. 

Braveheart’s portfolio ranges from start-up companies to businesses 
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which are close to an IPO or sale. Each year out of several hundred 

business plans received, around ten investments are made, all of 

which demonstrate attractive exit potential. These opportunities 

emanate from Braveheart’s network of contacts, which includes the 

Group’s own clients, and close relationships with science parks and 

universities. Braveheart has formal relationships with seven 

universities and two business parks, giving it unique access to IP and 

start-up companies emanating from them. 

To date, Braveheart has exited 15 investments, five have been by 

way of public flotation, two by way of secondary sale and eight have 

been written off. The company has a proven track record of delivering 

attractive returns through investments in companies which 

commercialise IP.  Notably, one of the Group’s first exits was from its 

investment in Wolfson Microelectronics plc, on which it gained a 

compound return of 113% per annum.  Wolfson was named Scottish 

plc of the year in 2006. www.braveheart-ventures.co.uk  

  

•  The Scottish Co-investment Fund (SCF) is a £45m equity investment 

fund set up by Scottish Enterprise, and part funded by the European 

Regional Development Fund (ERDF) to invest from £10,000 to £500,000 

in company finance deals between the sizes of £20,000 and £2m. Unlike 

a conventional venture capital fund, the Scottish Co-investment Fund 

invests only in partnership with private sector investors - VC funds, 

business angels and business angel syndicates. The investment decisions 

are made by those private sector Partners. If you are seeking investment 

for your business you cannot approach the Scottish Co-investment Fund 

directly, but only through its Partners. 
  

•  Bank of Scotland Corporate, part of HBOS plc, has a reputation for 

excellence in the provision of corporate finance, delivering innovative 

funding solutions across a range of markets.  Bank of Scotland 

Corporate's Growth Equity team invest in fast moving companies with at 

least two years track record of sales growth.  It usually invest up to £7m 

of equity and always take minority stakes. Bank of Scotland Corporate 

employs over 8,300 employees.  Total lending at the end of 2005 

stood at £79.2 billion. 

 

•  Partnerships UK invests in high-growth opportunities which have 

originated from the UK public sector, or have received significant UK 

public sector financing. Partnerships UK has a £25m fund to invest in 

early stage technology companies, mature public sector assets or in 

funds which focus on such areas. For further information visit the 

company’s website at www.partnershipsuk.org.uk 

 

Issued by Beattie Communications (www.beattiegroup.com) on 

behalf of Cascade Technologies 

 

For further information please contact: 
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Chris Gilmour       01698 787894 / 07730 415036 

chris.gilmour@beattiegroup.com 


